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All estimates subject to 
considerable uncertainty
• Subsidy element -2% 
points
• Loan outlays -£1.5bn
• Long term costs: 
Loans -£0.3bn p.a, fees 
+£1.5bn (2019-20)


















• Loan outlays 
unchanged
• Subsidy element +4% 
points
All estimates subject to 
considerable uncertainty
• Higher earners 
benefit the most













All estimates subject to 
considerable uncertainty
• Subsidy element +2% 
points
• Loan outlays 
unchanged
• Middle/low earners 
benefit most in %
• Long term costs 
+£0.3bn p.a (2019-20)
• Middle/high earners 












All estimates subject to 
considerable uncertainty
• Loan outlays 
unchanged
• Long term costs 
+£0.5bn p.a (2019-20)
• Middle earners 
benefit the most in £ 
and % terms
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